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Cecilia A. Massetti, Ed.D.
Superintendent of Schools

Agenda Iltem 5.1

Board of Education Informational Item
August 13, 2019

Topic:
Financial Report for Unaudited Actuals Year to Date June 30, 2019

Background:

Total revenue received to date for the general fund is $42,133,412.09
which represents 94.7% of the working budget. Total expenses are
$39,906,927.29 or 90.7% of the working budget. Our current increase to
the General Fund Balance is $2,226,484.80 but is projected,to be
$483,964.95 once we finish closing our books. Our total fund balances are
$18,461,599.53. Our ending fund balances are higher than expected as
the Early Education Center building project will cross years. We received
the revenue this year but most of the expenditures will occur next fiscal
year.

The combined actual increase to the fund balances for the Charter Schools
is $36,298.48. During the year CDE did not make an adjustment to MCIA
for the transfer of students to PTC. This has resulted in an overpayment of
roughly $1,100,000. We have been aware of this and have set up a liability
to the state to pay this back. In the meantime it is part of our increase in
our ending balances.

Resource:
Steve Carney
Deputy Superintendent

1105 South Madera Avenue « Madera, CA 93637 o (559) 673-6051 « FAX (559) 673-5569
WWW.Mcsos.org





Revenues
Total 8000

Expenditures
Total 1000 Certificated
Total 2000 Classified
Total 3000 Benefits
Total Labor and Benefits

Total 4000 Books & Supplies
Total 5000 Services & Other
Total Books and Services
Total Labor, Benefits and supplies
Capital Outlay
Other Outgo/Financing Uses
Total Capital Outlay/Outgo
Total Expenditures

Net Increase/(Decrease in Fund Balance

Beginning Balance
Ending Cash Balance

Madera County Superintendent of Schools
2018-2019 Year to Date as of June 30, 2019

Working Buget Year to Date Actuals
2018-2019 2018-2019 2018-2019 2018-2019 2018-2019 2018-2019 Variance Percent
Unrestricted Restricted Total Unrestricted Restricted Total Fav (Unfav) Completed
S 18,019,018.38 $ 26,455,500.00 $ 44,474,518.38 S 16,748,672.74 S 25,384,739.35 $ 42,133,412.09 $ (2,341,106.29) 94.7%
S 1,871,266.00 $ 8,616,642.00 $ 10,487,908.00 S 1,868,672.34 S 8,690,094.28 $ 10,558,766.62 S (70,858.62) 100.7%
4,507,887.00 5,327,861.00 9,835,748.00 4,561,579.57 5,478,297.49 10,039,877.06 $ (204,129.06) 102.1%
2,769,974.00 6,312,098.00 9,082,072.00 2,652,714.81 5,585,964.14 8,238,678.95 $ 843,393.05 90.7%
$ 9,149,127.00 $ 20,256,601.00 $ 29,405,728.00 S 9,082,966.72 $ 19,754,355.91 $ 28,837,322.63 S 568,405.37 98.1%
S 475,586.24 $  647,577.41 $  1,123,163.65 S 384,051.69 S 555,689.02 S 939,740.71 $ 183,422.94 83.7%
2,080,598.38 4,922,483.00 7,003,081.38 1,638,262.23 4,371,060.70 6,009,322.93 $ 993,758.45 85.8%
S 2,556,184.62 $ 5,570,060.41 S  8,126,245.03 S 2,022,313.92 S 4,926,749.72 $ 6,949,063.64 S 1,177,181.39 85.5%
$ 11,705,311.62 $ 25,826,661.41 $ 37,531,973.03 S 11,105,280.64 S 24,681,105.63 S 35,786,386.27 $ 1,745,586.76 95.3%
S 4,980,451.00 $ 307,898.00 $ 5,288,349.00 S 3,035,180.53 $ 284,679.47 S 3,319,860.00 $ 1,968,489.00 62.8%
(1,420,195.60) 2,590,427.00 1,170,231.40 275,858.65 524,822.37 800,681.02 $ 369,550.38 68.4%
$ 3,560,255.40 $ 2,898,325.00 $  6,458,580.40 S 3,311,039.18 $ 809,501.84 S 4,120,541.02 $ 2,338,039.38 63.8%
$ 15,265,567.02 $ 28,724,986.41 $ 43,990,553.43 S 14,416,319.82 $ 25,490,607.47 S 39,906,927.29 S  4,083,626.14 90.7%
S 2,753,451.36 $ (2,269,486.41) $ 483,964.95 S 2,332,352.92 $ (105,868.12) S 2,226,484.80 $ 1,742,519.85 460.1%
S 3,945,475.66 $ 5,259,063.20 $  9,204,538.86 S 3,945,475.66 $ 5,259,063.16 S 9,204,538.82
S 6,698,927.02 $ 2,989,576.79 $ 9,688,503.81 S 6,277,828.58 $ 5,153,195.04 $ 11,431,023.62
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Cecilia A. Massetti, Ed.D.
Superintendent of Schools

Agenda Item 5.2

Board of Education Informational Item
August 13, 2019

Topic:
Quarterly Report on Williams Uniform Complaints

Background:

Pursuant to Education Code 35186 (d), Madera County school districts are
required to report to the County Superintendent of Schools, on a quarterly
basis, the total number of complaints (Williams) filed and the actions taken.

Alview-Dairyland Union School District, Chowchilla Elementary School
District, Golden Valley Unified Schools District, and Madera County
Superintendent of Schools have submitted reports, which indicate no
complaints under Education Code 35186 have been filed. All other districts
will submit reports by the end of August, as they do not hold a July meeting.

If any complaints are filed with the remaining districts, they will be brought
forward at the next Madera County Board of Education meeting.

Fiscal Impact:
None

Recommendation:
Information only

1105 South Madera Avenue « Madera, CA 93637 o (559) 673-6051 ¢ FAX (559) 673-5569
WWW.MCS0S.0rg
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Cecilia A. Massetti, Ed.D.
Superintendent of Schools

Agenda Item 8.1

Board of Education Action Item
August 13, 2019

Topic:
Consideration Issuance of Temporary County Certificates.

Background:

Attached is a listing of the Temporary County Certificates (TCC)
issued from July 1-31, 2019. TCC'’s are issued in order to authorize the
individual to work while the California Commission on Teacher
Credentialing reviews his/her waiver request, emergency permit, initial
and/or renewal credential application packet.

Cecilia A. Massetti, Madera County Superintendent of Schools or an
assigned designee, approved and signed each certificate. The Board is
now requested to ratify this action.

Financial Impact:
None

Resource:

Tricia Protzman
Assistant Superintendent
Human Resources

Recommendation:
Ratification by the Board.

1105 South Madera Avenue « Madera, CA 93637 o (559) 673-6051 ¢ FAX (559) 673-5569
WWW.MCs0s.org





MADERA COUNTY SUPERINTENDENT of SCHOOLS
TEMPORARY COUNTY CERTIFICATES Issued 7/1/19 - 7/31/19

Last Name First Name Credential Applied For Valid Dates of TCC Employing District Date Issued Application Type

Best Sabryna Short Term Staff Permit: Multiple Subjects 7/1/19-7/1/20 Yosemite USD 7/31/2019 New

Burton Darryl Short Term Staff Permit: Moderate/Severe Disabilities 9/1/19-7/1/20 MCSOS 7/31/2019 New

Butler Shereese Provisional Internship Permit: Mild/Moderate Disabilities 9/1/19-9/1/20 Madera USD 7/31/2019  New

Fernandez Lawrence Designated Subjects Vocational Education Teaching 7/1/19-7/1/20 Madera USD 7/31/2019  Renewal
Credential: Law Enforcement Occupations

Garcia Marcelino Short Term Staff Permit: Multiple Subjects 8/1/19 - 8/1/20 STCS 7/31/2019 New

Garr Rose PL Multiple Subject Credential 10/1/19 - 10/1/20 STCS 7/31/2019  Two Year Extension

Harpain Heidi Short Term Staff Permit: Multiple Subjects 8/12/19-7/1/20 Golden Valley USD 7/31/2019 New

Hernandez Lucero Provisional Internship Permit: Multiple Subjects 8/1/19-9/1/20 Madera USD 7/31/2019 New

Cardenas

Hernandez Elizabeth Provisional Internship Permit: Multiple Subjects 8/1/19 - 8/1/20 Madera USD 7/31/2019 New

Ramirez

Hinojosa Nicholas Provisional Internship Permit: Mild/Moderate Disabilities 5/1/19-5/1/20 Madera USD 7/31/2019 New

Johnston Maurissa Provisional Internship Permit: Physical Education 8/1/19 -8/1/20 Madera USD 7/31/2019 New

Jones Jacklyn PL Administrative Services Credential 7/1/19-7/1/20 MCSOS 7/31/2019 New

Leal Millie Short Term Staff Permit: Multiple Subjects 9/1/19-7/1/20 Madera USD 7/31/2019  New

Lockhart Dallas Short Term Staff Permit: Health Science and Physical 8/1/19-7/1/20 Chowchilla Union HSD 7/31/2019 New

Education





Last Name First Name Credential Applied For Valid Dates of TCC Employing District Date Issued  Application Type
.|

Ochoa Ana Provisional Internship Permit: Mild/Moderate Disabilities 8/1/19-8/1/20 Madera USD 7/31/2019  New
Price William Limited Assignment Permit: Business 8/1/19-7/1/20 Chowchilla Union HSD 7/31/2019  New
Ramirez Alejandra Short Term Staff Permit: Social Science 8/1/19-7/1/20 Chowchilla Union HSD 7/31/2019 New
Roth Michelle PL Administrative Services Credential 7/1/19-7/1/20 Golden Valley USD 7/31/2019  New
Rubalcaba Bryan Provisional Internship Permit: Multiple Subjects 8/1/19 -8/1/20 Madera USD 7/31/2019 New
Scott William CL Single Subject Credential: English 7/1/19-7/1/20 Madera USD 7/31/2019  Renewal

Wynn Robin PL Single Subject Credential: English 8/1/19-8/1/20 Madera USD 7/31/2019  New
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Cecilia A. Massetti, Ed.D.
Superintendent of Schools

Agenda Item 8.2

Board of Education Action Item
August 13, 2019

Topic:
Disposition of Surplus/Obsolete Property.

Background:

MCSOS staff members have completed a review of other equipment not in
use and have determined that these items cannot be used in alternative
placements. The equipment is shown on the attached list. Once declared
obsolete, the items will be removed from our Fixed Asset Inventory and
discarded. We will attempt to sell the items as surplus.

Resource:

Steve Carney
Deputy Superintendent

Recommendation:
Approval as submitted.

1105 South Madera Avenue « Madera, CA 93637 « (559) 673-6051 ¢« FAX (559) 673-5569
WWW.MCS0S.0rg






Obsolete Items List - For August 2019 Board

Computers

Non-
Description Make Model SIN Asset Tag| Obsolete | operational
Desktop Dell Optiplex 745 9G6TMC1 22213 Yes
Desktop Apple Mac Mini (G8628275U38 21779 Yes
Laptop Apple MacBook Pro W81062T2ATP 24018 Yes
Laptop Dell Latitude D820 6KRY1B1 21627 Yes
Desktop Dell Optiplex 745 bs3tkc1 22168 Yes
Desktop Dell Optiplex 745 HPYDBD1 22494 Yes
Desktop Dell Optiplex 745 H2H7BD1 22516 Yes
LAPTOP DELL LATITUDE D620 |49VWQD1 22667 Yes
LAPTOP DELL LATITUDE D630 |DDJ8WG1 23269 Yes
LAPTOP DELL LATITUDE D610 |17RTY71 21267 Yes
LAPTOP COMPAQ |TC4400 CND7493CTL 22862 Yes
LAPTOP COMPAQ |TC4400 CND7493CFX 22876 Yes
LAPTOP COMPAQ |TC4400 CND7493CXP 22795 Yes
LAPTOP DELL LATITUDE D630 |25PNZD1 22737 Yes
LAPTOP DELL INSPIRON 5100 [5GBMV21 20286 Yes
LAPTOP DELL LATITUDE D630 |59BGHD1 22597 Yes
DESKTOP DELL Optiplex 760 D22NLL1 23811 Yes
Desktop Dell Optiplex 745 52H7BD1 22515 Yes
Laptop Dell Latitude D630 BCBGHD1 22595 Yes
Printers

Non-
Description Make Model SIN Asset Tag| Obsolete | operational
PRINTER HP 1320 CNFC55S2LG 21251 Yes
PRINTER HP 1160Le CNG1P0O1855 21254 Yes
PRINTER HP 1320 CNBJH26916 21092 Yes
Other Items

Non-
Description Make Model SIN Asset Tag| Obsolete | operational
Scanner HP 4670 Q3122400D1 20984 Yes
Scanner Socket Hand Held N/A 21843 Yes
Scanner Socket Hand Held N/A 21848 Yes
Scanner Socket Hand Held N/A 21841 Yes
DUAL CD PLAYER STANTON ([S-500 T10200200 1255 Yes
KEYBOARD DELL X5 CN-0X3796589036H 20420 Yes
Office Task Chair (MCIA) 7335| Yes
Office Task Chair (MCIA) 20561 Yes
Office Task Chair (MCIA) 9216| Yes
Office Task Chair (MCIA) 9216b| Yes
Speaker (PTC) QSC GD8300851 23108| Yes
Speaker (PTC) QSC GD8330849 23109 Yes
Speaker (PTC) JBL TR125 67248 Yes
Speaker (PTC) JBL TR125 67241 Yes
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Cecilia A. Massetti, Ed.D.
Superintendent of Schools

Agenda Item 8.3

Board of Education Action Item
August 13, 2019

Topic:
Quarterly Report of Investments

Background:

Section 53646 of the Government Code requires the chief fiscal officer of
each local agency to provide to the governing board a report of investments,
on a quarterly basis. However, if all of an agency’s funds are placed in the
county treasury, Local Agency Investment Fund (LAIF) or an FDIC-insured
bank account, the most recent statement received from these institutions will
suffice. If an agency has any other investments, additional reporting is
required.

Following its 2018-2019 Investment Policy, all Madera County Office of
Education funds are deposited in the Madera County Treasury, including the
proceeds of the tax revenue anticipation notes (TRAN) program, when
MCSOS participates. Therefore, we have attached a copy of the latest
monthly investment report from the Madera County Co-Mingled Investment
Pool which includes its most recent list of investments.

The County Treasurer-Tax Collector’s investments continue to provide as
favorable a rate of return as can be expected in the current financial market.
The current effective rate of return is 1.96% and favorable to last year’s rate
of return of 1.79%.

Fiscal Impact:
Approximately $20,000 per year.

Resource:
Steve Carney
Deputy Superintendent

Recommendation:
Approval as presented.

1105 South Madera Avenue e Madera, CA 93637 e (559) 673-6051 « FAX (559) 673-5569
WWW.MCS0S.0rg





QERA » COUNTY OF MADERA
<. _&Z=%  OFFICE OF THE TREASURER/TAX COLLECTOR

= >  TRACY KENNEDY
“\\ Q': 200 W. 4t Street, 24 Floor, Madera, CA 93637

‘0’\3 Telephone: (559) 675-7713 Fax: (559) 673-0262

C e-mail: treasurer@madera-county.com
MEMORANDUM
Date: July 15, 2019
To: Madera County Commingled Investment Pool Participants
From: Tracy Kennedy, Treasurer-Tax Collector
Subject: Investment Portfolio Summary - June 2019
REQUIREMENT

In compliance with Government Code 53646 (b) the County Treasurer is, at a minimum, required to
submit a quarterly investment report within 30 days following the end of each quarter. The
Treasurer, however, elected to exceed the minimum requirement by increasing its frequency to a
monthly report and disseminate to all pool participants.

Also required in the report is a disclosure of type of investment, name of issuer, date of maturity,
par value and the sub total amounts invested for each category held by the County Treasurer
including the market value provided by our custodial bank Wells Fargo. For your convenience, our
investment reports can also be found on our website at:

www.maderacounty.com/government/treasurer-tax-collector.

While the County Treasurer takes all economic conditions under advisement, our primary goal is to
ensure proper liquidity is available for all depositors while taking into consideration all pool
expenditure requirements.

CiC: Alview-Dairyland
Bass Lake School District
Chawanakee Unified School District
Chowchilla Elementary School District
Chowchilla High School District
County Administrative Officer
County Auditor-Controller
County Board of Supervisors
County Superintendent of Schools
Golden Valley School District
Madera Cemetery District
Madera County District Attorney
Madera County Transportation Commission
Madera Unified School District
Raymond-Knowles School District
Philip Toler, County Special Districts
Yosemite Unified School District





Portfolio Management by Fund

Portfolio Management
Portfolio Summary

June 30, 2019

Madera County

200 W. 4th Street
Madera, CA 93637

(559)675-7013

Reporting period 06/01/2019-06/30/2019
Data Updated: SET_1PM: 07/15/2019 10:14

Run Date: 07/15/2019 - 10:14

Par Market Book % of Days to
Investments Value Value Value  Portfolio Term Maturity
"Medium Term Notes 58,000,000.00 58,213,930.00 57,996,920.21 12.92 1,445 564
Federal Agency Coupon Securities 261,750,000.00 261,543,300.00 261,607,697.26 58.28 1,499 707
Non-Negotiable CD 1,000,000.00 1,000,000.00 1,000,000.00 0.22 365 31 0.690
CAMP: CA Asset Mgmt Program 61,324,506.54 61,324,506.54 61,324,506.54 13.66 1 1 2.407
Depository Accounts 4,086,969.66 4,086,969.66 4,086,969.66 0.91 1 1
Local Agency Investment Funds 51,251,259.39 51,251,259.39 51,251,259.39 11.42 1 1 2.535
Municipal Bond 11,600,000.00 11,600,000.00 11,601,700.39 2.58 5,181 4,461 3.105
449,012,735.59 449,019,965.59 448,869,053.45 100.00% 1,196 601 2112
Investments
Total Earnings June 30 Month Ending Fiscal Year To Date Fiscal Year Ending
Current Year 625,930.01 8,107,803.59 8,107,803.59
Average Daily Balance 421,024,528.48 413,027,449.04
Effective Rate of Return 1.81% 1.96%
AVERAGE DAYS TO CALL DATE: 601
1. THE COUNTY'S PORTFOLIO IS IN COMPLIANCE WITH THE 2019 INVESTMENT POLICY VALID 1/1/2019 THROUGH 12/31/2019.
2. THE MADERA COUNTY CO-MINGLED INVESTMENT POOL IS ABLE TO MEET THE POOL'S EXPENDITURE REQUIREMENTS FOR THE NEXT SIX MONTHS.
3. MARKET VALUE SOURCE: WELLS FARGO BANK
Tracy Kennedy, Treasurer-Fax Collector
Portfolio MAD

NL!RC

PM (PRF_PM1)7.3.0
Report Ver. 7.3.5





Portfolio Management by Fund
Portfolio Management Page 1

Portfolio Details - Investments
June 30, 2019

Average Purchase Stated Daysto  YTM Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Maturity 360 Date
Medium Term Notes
481251.RGS 1532 J P Morgan 09/30/2016 5,000,000.00 4,990,550.00 5,003,162.16 1.650 84  1.499 09/23/2019
89236 TDH5 1537 Toyota 11/01/2016 4,000,000.00 3,991,640.00 4,001,167.39 1.550 - 109 1.470 10/18/2019
037833AX8 1494 APPLE INC. 03/08/2016 3,000,000.00 2,087,520.00 2,997,400.75 1.550 221 1.618 02/07/2020
459200HM6 1562 IBM CORP 04/27/12017 4,000,000.00 3,977,040.00 3,996,695.08 1.625 319 1.687 05/15/2020
17325FAE8 1570 Citibank,NA 06/20/2017 5,000,000.00 4,990,550.00 5,001,880.60 2.100 347 2033 06/12/2020
931142CZ4 1491 WalMart 03/04/2016 3,000,000.00 3,047,970.00 3,064,984.20 3.250 482 1.716 10/25/2020
594918BG8 1599 Microsoft Corp 12/07/2017 4,000,000.00 3,998,400.00 3,994,176.67 2.000 491 2.071 11/03/2020
949746RS2 1506 WELLS FARGO 04/25/2016 5,000,000.00 5,010,900.00 5,032,933.10 2.500 612 2122 03/04/2021
713448DX3 1587 Pepsico Inc. ) 10/23/2017 3,000,000.00 2,999,190.00 3,000,000.00 2.000 654  1.973 04/16/2021
94986RN31 1516 WELLS FARGO 06/07/2016 3,000,000.00 3,007,350.00 3,000,000.00 2.000 707  1.973 06/07/2021
594918BP8 1548 Microsoft Corp 01/11/2017 3,000,000.00 2,974,470.00 2,955,950.82 1.550 769  2.140 08/08/2021
40433UTH9 1528 HSBC Bank USA 08/19/2016 5,000,000.00 5,010,200.00 5,000,000.00 3.500 780 2.896 08/19/2021
17275RBJ0O 1586 Cisco Systems 10/23/2017 3,000,000.00 2,982,390.00 2,981,865.67 1.850 812 2.074 09/20/2021
037833AY6 1564 APPLE INC. 05/15/2017 4,000,000.00 4,015,720.00 3,988,642.25 2.150 954 2219 02/09/2022
89236TESO 1611 Toyota 04/13/2018 4,000,000.00 4,230,040.00 3,978,061.52 2.750 1,305 2878 01/26/2023

Subtotal and Average 60,497,264.99 58,000,000.00 58,213,930.00 57,996,920.21 564  2.043

Federal Agency Coupon Securities
3133EGJR7 1522 Federal Farm Credit 07/05/2016 5,000,000.00 4,999,350.00 5,000,000.00 1.020 4 1.006 07/05/2019
3134G9AP2 1502 Federal Home Loan Mortgage Cor 04/26/2016 3,000,000.00 2,997,780.00 3,000,000.00 1.200 25 1.184 07/26/2019
3134G9Q75 1593 Federal Home Loan Mortgage Cor 12/05/2017 5,500,000.00 5,496,205.00 5,485,426.40 1.250 25 1.765 07/26/2019
3135GON41 1541 Federal National Mortg. Assoc. 12/09/2016 4,000,000.00 3,994,200.00 3,996,858.32 1.250 53 1.391 08/23/2019
3136G34L6 1530 Federal National Mortg. Assoc. 09/06/2016 5,000,000.00 4,989,150.00 4,999,875.00 1.125 67 1.115 09/06/2019
3136G0OE23 1422 Federal National Mortg. Assoc. 12/22/2014 4,000,000.00 3,993,400.00 3,995,121.50 1.500 85 1.731 09/24/2019
3130ASMF5 1533 Federal Home Loan Bank 10/03/2016 5,000,000.00 4,987,150.00 5,000,000.00 1.125 94 1110 10/03/2019
3130A8LZ4 1521 Federal Home Loan Bank 07/11/2016 5,000,000.00 4,986,000.00 5,000,000.00 1.125 102 1.110 10/11/2019
3130ACTN4 1591 Federal Home Loan Bank 11/29/2017 4,000,000.00 3,993,640.00 4,000,000.00 1.700 151 1.677 11/29/2019
3134GBRZ7 1571 Federal Home Loan Mortgage Cor 06/20/2017 5,000,000.00 4,983,250.00 5,000,000.00 1.500 172 1479 12/20/2019
3133EH6L2 1601 Federal Farm Credit 01/10/2018 3,000,000.00 2,999,340.00 3,000,000.00 1.950 193  1.923 01/10/2020
3130AAJZ2 1552 Federal Home Loan Bank 01/27/2017 2,250,000.00 2,245,005.00 2,250,000.00 1.750 301 1.726 04/27/2020
3130AAKS56 1546 Federal Home Loan Bank 01/30/2017 5,000,000.00 4,989,000.00 5,000,000.00 1.750 304 1.726 04/30/2020
3133EGDW2 1517 Federal Farm Credit 06/08/2016 4,000,000.00 3,983,680.00 4,000,000.00 1.520 343  1.499 06/08/2020
3133EHPD9 1572 Federal Farm Credit 06/22/2017 4,000,000.00 3,992,760.00 4,000,000.00 1.670 357 1.647 06/22/2020
3135G0D75 1547 Federal National Mortg. Assoc. 01/09/2017 4,000,000.00 3,979,600.00 3,995,725.18 1.500 357 1.588 06/22/2020
3133EGLB9 1624 Federal Farm Credit 07/13/2016 5,000,000.00 4,954,850.00 5,000,000.00 1.190 378 1174 07/13/2020
3130ADYY2 1610 Federal Home Loan Bank 04/13/2018 5,000,000.00 5,019,750.00 5,000,000.00 2.400 380 2.368 07/15/2020
Portfolio MAD
Data Updated: SET_1PM: 07/15/2019 10:14 NL! RC
Run Date: 07/15/2019 - 10:14 PM (PRF_PM2) 7.3.0

Report Ver. 7.3.5





Portfolio Management by Fund
Portfolio Management Page 2

Portfolio Details - Investments
June 30, 2019

Average Purchase Stated Days to YTM Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Maturity 360 Date
Federal Agency Coupon Securities
3133EGXX8 1534 Federal Farm Credit 10/13/2016 5,000,000.00 4,968,450.00 5,000,000.00 1.340 470  1.322 10/13/2020
3133EHKS1 1568 Federal Farm Credit 06/15/2017 4,000,000.00 3,994,560.00 4,000,000.00 1.740 513 1.716 11/25/2020
3133EGEU5 1519 Federal Farm Credit 06/14/2016 4,000,000.00 3,964,880.00 4,000,000.00 1.540 532 1519 12/14/2020
3133EJ4Q9 1618 Federal Farm Credit 01/11/2019 2,000,000.00 2,021,100.00 2,000,000.00 2.550 560 2515 01/11/2021
3133EJBX6 1603 Federal Farm Credit 02/08/2018 5,000,000.00 5,000,100.00 5,000,000.00 2.400 588  2.367 02/08/2021
3130ADFA5 1609 Federal Home Loan Bank 04/13/2018 5,000,000.00 5,002,550.00 4,978,802.75 2.300 592 2486 02/12/2021
3130AAY85 1558 Federal Home Loan Bank 03/15/2017 4,000,000.00 4,000,040.00 4,000,000.00 2.120 623 2091 03/15/2021
3133EF2P1 1499 Federal Farm Credit 04/12/2016 3,000,000.00 2,981,250.00 3,000,000.00 1.680 651 1.657 04/12/2021
3130A7S48 1498 Federal Home Loan Bank 04/20/2016 3,000,000.00 2,988,000.00 3,000,00b.00 1.625 659  1.603 04/20/2021
3130A7TWW1 1512 Federal Home Loan Bank 05/25/2016 4,000,000.00 3,994,480.00 4,000,000.00 1.500 694  2.062 05/25/2021
3134G9MC8 1515 Federal Home Loan Mortgage Cor 06/09/2016 3,000,000.00 3,003,300.00 3,000,000.00 2.500 709  1.958 06/09/2021
3130ABMR4 1573 Federal Home Loan Bank 07/06/2017 5,000,000.00 4,996,850.00 5,000,000.00 1.850 736 1.825 07/06/2021
3130A8QS5 1596 Federal Home Loan Bank 12/05/2017 4,000,000.00 3,950,160.00 3,915,030.02 1.125 744  1.982 07/14/2021
3136G3ZK4 1525 Federal National Mortg. Assoc. 07/20/2016 5,000,000.00 5,000,050.00 5,000,000.00 2.000 750 1.738 07/20/2021
3134G8K22 1623 Federal Home Loan Mortgage Cor 07/27/2016 5,000,000.00 4,986,500.00 5,000,000.00 1.500 757  1.706 07/27/2021
3136G4RY1 1612 Federal National Mortg. Assoc. 04/30/2018 5,000,000.00 5,002,900.00 5,000,000.00 2.700 760 2664 07/30/2021
3134G94B0 1526 Federal Home Loan Mortgage Cor 08/16/2016 5,000,000.00 5,001,350.00 5,000,000.00 2.250 777  1.849 08/16/2021
3130ADJVS 1604 Federal Home Loan Bank 02/20/2018 5,000,000.00 5,003,000.00 5,000,000.00 2.250 781 2643 08/20/2021
3133EG6F7 1653 Federal Farm Credit 02/07/2017 5,000,000.00 5,016,450.00 5,001,205.36 1.950 829 1.914 10/07/2021
3136G4DL4 1635 Federal National Mortg. Assoc. 10/26/2016 5,000,000.00 4,998,100.00 5,000,000.00 1.750 848  1.529 10/26/2021
3130A9VV0 1539 Federal Home Loan Bank 11/04/2016 5,000,000.00 4,998,700.00 5,000,000.00 1.100 857 1.780 11/04/2021
3130AAET1 1543 Federal Home Loan Bank 12/29/2016 4,000,000.00 4,001,840.00 4,000,000.00 2.050 912 2.022 12/29/2021
3133EH6ES 1600 Federal Farm Credit 01/10/2018 3,000,000.00 3,000,060.00 3,000,000.00 2270 924 2239 01/10/2022
3130AAMS6 1550 Federal Home Loan Bank 01/18/2017 4,000,000.00 4,000,040.00 4,000,000.00 2.070 932 2.042 01/18/2022
3134GBJG8 1563 Federal Home Loan Mortgage Cor 05/17/2017 3,000,000.00 3,001,080.00 3,000,000.00 2.500 1,061 2219 05/17/2022
3134GBPT3 1565 Federal Home Loan Morigage Cor 05/24/2017 4,000,000.00 4,003,240.00 4,000,000.00 2.500 1,068 2626 05/24/2022
3133EHPE7 1569 Federal Farm Credit 06/22/2017 5,000,000.00 5,000,050.00 5,000,000.00 2.060 1,087 2.032 06/22/2022
3134GSAX3 1602 Federal Home Loan Mortgage Cor 01/08/2018 5,000,000.00 5,019,250.00 4,997,070.68 2.220 1,006 2207 07/01/2022
3134GBXB3 1574 Federal Home Loan Mortgage Cor 07/18/2017 5,000,000.00 5,000,350.00 5,000,000.00 1.800 1,113 2.344 07/18/2022
3133EHTYQ 1578 Federal Farm Credit 08/09/2017 4,000,000.00 4,000,040.00 4,000,000.00 2.050 1,134  2.022 08/08/2022
3130ABXH4 1577 Federal Home Loan Bank 08/10/2017 4,000,000.00 4,002,040.00 4,000,000.00 2.000 1,136 2626 08/10/2022
3130ABVQ6 1579 Federal Home Loan Bank 08/16/2017 3,000,000.00 2,999,970.00 3,000,000.00 1.750 1,142 2292 08/16/2022
3130ACD84 15680 Federal Home Loan Bank 09/01/2017 4,000,000.00 4,000,040.00 4,000,000.00 2.000 1,158  1.973 09/01/2022
3133EHXZ1 1583 Federal Farm Credit 10/05/2017 3,000,000.00 3,000,030.00 2,994,682.05 2.000 1,169  2.025 09/12/2022
3130ACEH3 1681 Federal Home Loan Bank 09/22/2017 3,000,000.00 2,999,190.00 3,000,000.00 1.750 1,179 2104 09/22/2022
3134GBJ29 1582 Federal Home Loan Mortgage Cor 09/29/2017 5,000,000.00 5,006,000.00 5,000,000.00 2.000 1,186 1.874 09/29/2022
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Portfolio Management by Fund

Portfolio Management Page 3
Portfolio Details - Investments
June 30, 2019
Average Purchase Stated Days to YTM Maturity

cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Maturity 360 Date
Federal Agency Coupon Securities
3130ACKG8 1584 Federal Home Loan Bank 10/24/2017 5,000,000.00 5,000,900.00 5,000,000.00 2200 1,211 2170 10/24/2022
3134GBV33 1585 Federal Home Loan Mortgage Cor 10/27/2017 4,000,000.00 4,001,480.00 4,000,000.00 2.000 1,214 2498 10/27/2022 .
3133EHM34 1590 Federal Farm Credit 11/03/2017 3,000,000.00 3,000,060.00 3,000,000.00 2.230 1,219 2,199 11/01/2022
3130ACX82 1594 Federal Home Loan Bank 12/05/2017 3,000,000.00 3,000,060.00 2,997,900.00 2375 1,253 2364 12/05/2022
3130ACU28 15692 Federal Home Loan Bank 12/13/2017 4,000,000.00 4,003,640.00 4,000,000.00 2375 1,261  2.342 12/13/2022
3134GB6J6 1595 Federal Home Loan Mortgage Cor 12113/2017 5,000,000.00 5,006,000.00 5,000,00000 2375 1,261 2.342 12/13/2022
3134GB7Gt1 1597 Federal Home Loan Mortgage Cor 12/21/2017 4,000,000.00 4,003,240.00 4,000,000.00 2250 1,269 2.687 12/21/2022
3134GSME2 1614 Federal Home Loan Mortgage Cor 05/22/2018 6,000,000.00 6,038,820.00 6,000,000.00 3.010 1,421  2.969 05/22/2023

Subtotal and Average 261,606,161.07 261,750,000.00 261,543,300.00 261,607,697.26 707 1.933
Non-Negotiable CD
SYS1615 1615 Arizona Business Bank 08/01/2018 1,000,000.00 1,000,000.00 1,000,000.00  0.700 31 0.690 08/01/2019

Subtotal and Average 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 31 0.690
CAMP: CA Asset Mgmt Program
SYS1486 1486 California Asset Mgmt. Program 61,324,506.54 61,324,506.54 61,324,506.54  2.440 1 2407

Subtotal and Average 44,483,700.31 61,324,506.54 61,324,506.54 61,324,506.54 1 2407
Depository Accounts
SYS1143 1143 BANK OF THE WEST 4,086,969.66 4,086,969.66 4,086,969.66  2.350 1 2318

Subtotal and Average 4,084,442.33 4,086,969.66 4,086,969.66 4,086,969.66 1 2318
Local Agency Investment Funds
SYS119 119 Local Agency Investment Fund 51,251,259.39 51,251,259.39 51,251,259.39 2,570 1 2535

Subtotal and Average 37,751,259.39 51,251,259.39 51,251,259.39 51,251,259.39 1 2535
Municipal Bond
91412GSB2 1463 University of CA 12/08/2015 2,000,000.00 2,000,000.00 2,001,700.39 1.796 0 1598 07/01/2019
MD1617 1617 Hidden Lakes 08/07/2018 350,000.00 350,000.00 350,000.00 2.330 365 2.316 06/30/2020
MD1616 1616 MD19 A & B Parkwood 08/07/2018 250,000.00 250,000.00 250,000.00 2.330 365 1.831 06/30/2020
MC1560 1560 Pub Fin Auth (Bass Lake) 04/05/2017 6,290,000.00 6,290,000.00 6,290,000.00 3.500 5176 3.452 09/01/2033
SYS1621 1621 Rolling Hills 01/30/2019 2,710,000.00 2,710,000.00 2,710,000.00 3.750 7,003 3632 09/02/2038

Subtotal and Average 11,601,700.39 11,600,000.00 11,600,000.00 11,601,700.39 4,461  3.105
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Page 4
Portfolio Details - Investments
June 30, 2019
Average Purchase Stated Daysto YTM
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Maturity 360
Total and Average 421,024,528.48 449,012,735.59 449,019,965.59 448,869,053.45 601 2412
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		June 2019 Investment Report




Meeting of
Madera County Board of Education
Tuesday, August 13, 2019
3:30 p.m.

This meeting will be held at
28198 Avenue 14
Madera, CA 93638

AGENDA

Reasonable Accommodation for any Individual with Disability — Pursuant to the Rehabilitation Act of 1973 and
the Americans with Disabilities Act of 1990, any individual with a disability who requires reasonable
accommodation to attend or participate in a meeting or function of the Madera County Board of Education, may
request assistance by contacting the Office of the Madera County Superintendent of Schools. All documents
pertaining to open session agenda items are available to anyone upon request from the office at 1105 South
Madera Avenue, Madera, CA 93637; Telephone: (559) 662-6274; FAX (559) 673-5569.

1.0 Call to Order
1.1 Flag Salute

2.0 Consideration of Minutes
2.1  Regular Meeting July 9, 2019 (Action) [Board]

3.0 Adoption of Board Agenda (Action) [Board]

4.0 Information
4.1  Public Comment
[This time is offered to members of the public
wishing to address the Board on matters NOT listed
on the agenda. Board members may listen to but
not discuss matters not on the agenda. (G.C.
54954.2)]

4.2 Letter and Communications
4.3 Non-School Sources

4.4  Madera County School Boards Association (MCSBA)

Executive Committee Meeting Report [Sturm]
4.5 Communications Committee Report [Prosperi]
4.6  Madera County Foundation Board Report [Bustos]

4.7  Member Report(s) [Member]





5.0

6.0

7.0

8.0

9.0

Information from the Superintendent and Staff

5.1

5.2

Financial Report

Quarterly Report on Williams Uniform Complaints

[MCSOS’ quarterly report on district reports as required by law]

Old Business

Closed Session

New Business

8.1

8.2

8.3

Other
9.1

Consideration Issuance of Temporary County

Certificates

[Ratification of Temporary County Certificates issued
previous month] (Action)

Consideration Disposition of Surplus/Obsolete

Equipment

[Equipment to be declared obsolete and removed

from inventory] (Action)

Investment Performance Statement
[Fourth quarter report from the County Treasurer]  (Action)

Consideration Excusing Member from Absence at

a Meeting for Purposes of Member Participation in
Conference(s)

[Board Bylaw 9350] (Action)

10.0 Adjournment

[Carney]

[Massetti]

[Protzman]

[Carney]

[Carney]

[Board]
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UNADOPTED
Minutes of
Madera County Board of Education
July 9, 2019

Present: Cathie Bustos, Nancy Prosperi, Alfred Soares, Jr., Grant Sturm, Joe
Vived, Sara Wilkins, Dr. Cecilia A. Massetti, Executive Secretary

Absent: Bobby Thatcher

Also Present: Steve Carney, Fred Cogan, Jessica Drake, Dennis Lingo, Dianna Marsh,
Jennifer Pascale, Tricia Protzman, Kristi Winter

1.0 Call to Order

1.1 Flag Salute

President Sara Wilkins called the meeting to order at 3:30 p.m. followed by the flag
salute.

2.0 Consideration of Minutes

2.1  Special Meeting June 27, 2019

Nancy Prosperi moved to approve the minutes of June 27, 2019, seconded by Joe
Vived and carried by unanimous vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

3.0  Adoption of Board Agenda
Alfred Soares, Jr., moved to adopt the agenda as presented, seconded by Cathie
Bustos and carried by unanimous vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

4.0 Information

4.1  Public Comment

President Wilkins stated that this time is offered to members of the public wishing to
address the Board on matters not listed on the agenda. Board members may listen to,
but not discuss matters not on the agenda (G.C. 54954.2). No one came forward to
address the Board.

4.2 Letter and Communications
Dr. Massetti provided information on the following:
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e The COMPACT Luncheon will be held August 27". She invited the Board to
attend.

e Construction is underway at the Early Education Center (EEC). With the new
construction, EEC will have the possibility of educating 250 3-5 year olds.

e Madera County Independent Academy is undergoing a refurbish. The buildings
are being painted and needed maintenance is being completed. The Information
Technology division is assisting in removing old wiring that is no longer needed.

e Keys to the Career Technical Education Building have been given to Opie Riar.
Mr. Pascale will be coming in to set-up this summer.

4.3 Non-School Sources
None

4.4  Madera County School Boards Association (MCSBA) Executive Committee
Meeting Report

Grant Sturm reported the next General Meeting will be held August 28™ at Rivergold
Elementary School. A flyer will be going out soon. The topic is school safety. The
district attorney will speak as well as an attorney from AALRR.

45 Communications Committee Report
Nothing to report.

4.6 Madera County Foundation Board Report
Nothing to report.

4.7 Member Report(s)
None

5.0 Information from the Superintendent and Staff

5.1 Financial Report

Mr. Carney reported the total revenue received for the general fund is approximately
$39 million. He believes the $45 million budget will be reached. Liabilities and entries
still need to be made, so an increase to the ending balance will not happen. The $21
million ending balance is due to the COP funds, MAA payments, and the $2 million that
CDE has overpaid to MCIA. CDE has been contacted about repayment of these funds.
He anticipates about a $500,000 increase to both restricted and unrestricted.

5.2  Annual Board Calendar

Dr. Massetti presented the 2019-2020 annual calendar, which is similar to the calendar
from last year. The Annual Board Calendar outlines the items that may be presented to
the Board.

5.3 Declaration of Need for Fully Qualified Teachers
Mrs. Protzman informed the Board that MCSOS may have a need for teachers who hold
General or Special Education Limited Assignment Permit in the 2019-2020 year.
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Human Resources used the number of teachers not fully credentialed from 2018-2019
to estimate the need for the coming year. Approximately ten interns and six limited
assignment permits may be required.

Mr. Vived asked if that meant MCSOS is currently six teachers short for the 2019-2020
year. Mrs. Protzman explained that over the course of the year there may be a potential
to hire someone not fully qualified.

Mrs. Prosperi asked how long an individual can hold a provisional credential. Mrs.
Protzman stated that depends on the individual. A provisional credential can be used
for a year. Then that person can use a short-term permit for a year. During that time,
they need to pass the CSET to meet the qualification of an internship permit and they
must be in a credential program. They must also pass the RICA and complete
coursework for their program.

5.4  Quarterly Report on Williams Uniform Complaints
Ms. Drake reported no complaints were filed.

5.5 WASC Review for Endeavor and Voyager

Mr. Cogan reported the Endeavor/Voyager Secondary Schools accreditation was
reaffirmed through the end of the current accreditation cycle ending in June 2022. A
follow-up progress report will be submitted to the ACS WASC office by June 1, 2020.

Mr. Vived noted that math was an area of concern and asked what will be done to
rectify the issue. Mr. Cogan stated he has not yet had the opportunity to speak with
Hugo Sanchez and Alan Macedo. However, the math program must be aligned to the
California Standards and the SBAC needs to be used as a tool to guide instruction.
President Wilkins commented that will be reflected in the LCAP.

Mr. Carney stated an issue is that students are in this program on average just 22 days.
Mr. Vived asked why it takes so long to get records from MUSD. Mr. Cogan stated the
glitch is not with MCSOS. He stated as the assistant principal and principal for
Chowchilla, he found it difficult to obtain records from the district as well.

Mr. Vived asked about monitoring contact with parents. Mr. Cogan stated PowerSchool
and PowerTeacher may have a feature to monitor when contact is made. Staff must
begin logging that information.

Dr. Massetti talked about creating a parent portal site for the coming year.

Mr. Vived asked about Probation turning the internet off and restricting student use of
Odysseyware. Mr. Carney explained the former probation officer in charge used the
internet for punitive purposes. The new officer is more open to allowing students
access to the web. Mr. Soares, Jr., asked if an alternative method is available to
students when the internet is down. The response was that Odysseyware is the credit
recovery system being used.
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Mrs. Prosperi asked if student records are electronic and whether MCSOS has access
to them. Dr. Massetti explained some student records are available electronically. (Ex:
Students on an IEP would have records in SEIS, and the district can grant us access.
However, if the district the student is coming from does not use the same data system
that wouldn’t be possible and then MCSOS would request a paper copy. Records
outside of SEIS, general education records, have to be transferred via paper.)

5.6  Student Events Presentation

Mrs. Marsh introduced Kristi Winter. Ms. Winter presented highlights of the academic
events throughout 2018-2019. Events included: Academic Decathlon, Academic
Pentathlon, Mock Trial, the Math Tournament, and ArtsFest.

6.0 Old Business
None

7.0 Closed Session
None

8.0 New Business

8.1 Consideration Issuance of Temporary County Certificates

Mrs. Protzman asked the Board to ratify the issuance of Temporary County Certificates
(TCCs) from June 1-28, 2019. TCCs are issued in order to authorize the individual to
work while the California Commission on Teacher Credentialing reviews his/her waiver
request, emergency permit, initial and/or renewal credential application packet.

Joe Vived moved to ratify the Issuance of Temporary County Certificates, seconded by
Alfred Soares, Jr. and carried by unanimous vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

8.2 Consideration Disposition of Surplus/Obsolete Equipment
Mr. Carney provide the Board with a list of equipment declared obsolete. Items
included laptops, printers, monitors, docking stations, and projectors.

Cathie Bustos moved to approve the list of surplus/obsolete equipment, seconded by
Grant Sturm and carried by unanimous vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher
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8.3 Consideration Destruction of Records

Mr. Carney explained that under the provisions contained in Title V, California
Administrative Code Sections 16020 through 16028, MCSOS may destroy Class 3 —
Disposable Records after July 1, succeeding the completion of the audit required under
EC 41020 or after the retention period otherwise required but no later than the following
January 1.

Grant Strum moved to approve the Destruction of Class 3 — Disposable Records,
seconded by Alfred Soares, Jr.

Mr. Soares, Jr., asked how many records would be destroyed. Mr. Carney estimated
approximately 15 boxes of documents.

Mrs. Prosperi asked if the shredding would be completed by an outside agency. Mr.
Carney informed the Board a shredding company has been hired.

The vote passed unanimously.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

8.4 Consideration Madera County School Boards Association Membership
Dues for 2019-2020

Alfred Soares, Jr., moved to approve the Madera County School Boards Association
Membership Dues for 2019-2020, seconded by Grant Sturm, and carried by unanimous
vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

President Wilkins adjourned the meeting to break at 4:22 p.m. and reconvened at 5:15
p.m. for the public hearing.

8.5 Consideration Resolution #1, 2019-2020 Availability of Instructional
Materials for Alternative Education

Mr. Cogan explained Education Code Section 60119 requires county offices of
education to hold an annual public hearing to determine if each pupil has sufficient
textbooks or instructional materials in specified subjects that are aligned to the
academic content standards and consistent with the cycles of the curriculum
frameworks adopted by the state board. Because Juvenile Hall and the Academy run
year-round, materials for the program must be reviewed now to meet the requirement of
approval within 8 weeks of the start of school.
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President Wilkins opened the public hearing at 5:15 p.m. on the Availability of
Instructional Materials for Alternative Education. No one came forward to speak.
The public hearing closed at 5:16 p.m.

Grant Sturm moved to approve Resolution #1, 2019-2020 Availability of Instructional
Materials for Alternative Education, seconded by Alfred Soares, Jr. and carried by
unanimous vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

8.6 Consideration Adoption of Instructional Materials for Madera County
Superintendent of Schools Alternative Education Programs.

Mr. Cogan reported this item lists the materials that will be used for the 2019-2020
school year at Juvenile Hall and the Academy.

Cathie Bustos moved to adopt the Instructional Materials for Madera County
Superintendent of Schools Alternative Education Programs, seconded by Joe Vived and
carried by unanimous vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

9.0 Other

9.1 Consideration Excusing Member from Absence at a Meeting for Purposes
of Member Participation in Conference(s)

Per Board Bylaw 9350, a member may be excluded from a meeting to attend
conferences or due to special circumstances as long as they have met an attendance
requirement of 75% of the preceding 12 months of board meetings including special
meetings.

Alfred Soares, Jr., moved to excuse Bobby Thatcher, seconded by Nancy Prosperi and
carried by unanimous vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

10.0 Adjournment
Alfred Soares, Jr. moved to adjourn the meeting, seconded by Cathie Bustos and
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carried by unanimous vote.

Ayes: Bustos, Prosperi, Soares, Jr., Sturm, Vived, Wilkins
Noes: None

Abstain: None

Absent: Thatcher

The meeting adjourned at 5:17 p.m.

Respectfully submitted,

Cecilia A. Massetti, Ed.D.
Executive Secretary

CAM/jep
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